EIGHT INSURANCE RISK TRENDS TO WATCH

The everyday management of risks comes with being a professional architect or architectural
technologist.

Managing, mitigating, avoiding, transferring or accepting risk, becomes a conscious, purposeful
daily act - a muscle that is routinely exercised - whether you’'re the firm’s Principal / Managing
Principal, an architect owner or an employee architect.

To help you stay on top of those everyday risks, Pro-Demnity provides regularly published
Bulletins, articles in the Straight Line e-newsletter, risk education and news found across this
website, which you're encouraged to explore.

And, to assist you in thinking about risks that might affect your firm in the near future, we're
sharing eight trends that you should be aware of today:

1. Accelerated size of projects
2. Increased demand for higher liability limits


https://prodemnity.com/eight-insurance-risk-trends-to-watch/
https://prodemnity.com/category/bulletins/
https://prodemnity.com/category/newsletter/
https://prodemnity.com/category/newsletter/
https://prodemnity.com/risk-education/
https://prodemnity.com/category/news-announcements/

Use of collaborative technologies
Demand for resiliency

Increasing scope of practice
Increased dollar size of claims
Competition for projects
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Fees being driven down

The latest Let’s Talk video from President and CEO Bruce Palmer, expands on these eight trends,
providing relevant insights to help you future-proof your practice.

PRODEMNITY 2024 © ProDemnity All Rights Reserved

Disclaimer:

The contents of this PDF are derived from a website and offer information for general purposes
only. The material presented does not establish, report or create the standard of care for Ontario
architects. The information is by necessity generalized and an abridged account of the matters
described. It should in no way be construed as legal or insurance advice and should not be relied
on as such. Readers are cautioned to refer specific questions to their own lawyer or professional
advisors. Efforts have been made to assure accuracy of any referenced material at time of
publication; however, no reliance may be placed on such references. Readers must carry out their
own due diligence. Professional Liability Insurance provides valuable coverages and benefits
however does not cover everything. Please refer to the Policy wordings for specific coverages,
benefits, exclusions and limitations. This PDF should not be reproduced in whole or in part in any
form or by any means without written permission of Pro-Demnity Insurance Company. Please
contact mail@prodemnity.com.
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