
REWARDING ARCHITECTS WITH LOW LOSS RATIOS AND SOUND RISK MANAGEMENT.

Pro-Demnity is updating its premium calculation model so that it reflects an architectural
practice’s claims experience.

This is a notable and significant response to the majority of architectural firms who have called for
premiums to be priced in accordance with their unique claims experience, as evidenced and
expressed through loss ratios. Pro-Demnity has heard these concerns and intends to uphold
fairness and integrity in our pricing, and to reward positive risk-awareness habits within the
architectural community through applicable discounts.

The change is part of our planned Underwriting Project, a four-phased initiative that began in
2023 with the update to our Policy Wordings in Phase 1 (2024). Phase 2, which began earlier this
year and will continue into 2025, focuses on re-evaluating the premium calculation model (or the
pricing model). Phase 3 (2025) will concentrate on Underwriting processes, workflows and service
standards, and Phase 4 (2026) will implement technology and digital solutions to make it easier
for policyholders to renew annually.

More details about the premium calculation model will be included with the annual renewal

https://prodemnity.com/rewarding-architects-with-low-loss-ratios-and-sound-risk-management/
https://prodemnity.com/new-refreshed-policy-wordings/


packages, effective April 1, 2025.

 

 

Disclaimer:

The contents of this PDF are derived from a website and offer information for general purposes
only. The material presented does not establish, report or create the standard of care for Ontario
architects. The information is by necessity generalized and an abridged account of the matters
described. It should in no way be construed as legal or insurance advice and should not be relied
on as such. Readers are cautioned to refer specific questions to their own lawyer or professional
advisors. Efforts have been made to assure accuracy of any referenced material at time of
publication; however, no reliance may be placed on such references. Readers must carry out their
own due diligence. Professional Liability Insurance provides valuable coverages and benefits
however does not cover everything. Please refer to the Policy wordings for specific coverages,
benefits, exclusions and limitations. This PDF should not be reproduced in whole or in part in any
form or by any means without written permission of Pro-Demnity Insurance Company. Please
contact mail@prodemnity.com. 
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